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N OT IC E

Notice is hereby gven lhat the Twenty-Sevenlh Annual General Meeting of the Members of BLUE cHIP
TEX INDUSTRIES LIMITED w beheldonl,londay,September17,2012alT0.00a.m.atM.C.GhaHall,
Bhogl al Hargovindas Bu ding, 1 8/20, K. D u bash [/arg, IV unrbai 400 023 io iransacl the following bus ness:

1) To consider and adopt the Audited Balance Sheei as al fi/alch 31, 20]2 and Aud l€d Profit & Loss
Account lorthe year ended as on thal daie and the Repo(s ol the Audilors and the D reclors thereon.

2) To declare a Divldend on Equiiy Sharcs.

3) To appoint a DLreclor in place of l\/r. Ashok K. Kheman, who retires by rolation and being eligible,
offers hlmse I for re-appoinlment.

4) To appo nl Auditors oithe Company io hold office fromihe concluslon oflhis meeilng untilihe conc usion
of the nexl Annuai General Nrleeting and lo aLrthodze the Board to jx iheir remuneration. 

V
'RESOLVED THAT M/s. Rajendra & Co. Chairered Accor.rntanis, Murnbai, be ng retir ng Audllors ol
the Company, be and are hereby recomrnended for re-appolnlment as Audiiors ol ihe Company to
hod ihe otlicefror. the concluson oithe ensuing AnnualGeneralMeeting untilconclusion ol lhe next
Annual General lt4eetingl'

BLUE CHIP TEX INDUSTRIES LTD.

Date: Ivlay 28, 2012

By order ot the Board oi Directors

sdt
Nand K. Khemani
Managing Director



NOTES:

I A member enited to aiiend and voie ai ihe meei ng is entl ed to appoinl a proxy 10 aitend and voie
insiead ol h mself and ihe proxy need nol be a member of lhe Company. The proxy io be effect ve
should be competed in all respects and be deposiled at ihe Registered Otlice of ihe Company not
less than 48 hours before lhe commencemeni ol ihe meeting.

2. Ilembers/ Prox esshou d bring wth them du y-liled Altendance Slips sent herewiih, to aitend ihe meeiing.

3. The Register ol l\,lembers and Share Transfer Books ol the Company w I renrain closed irom 1 1 .09.1012
10 17.Og 2012 (boih days nclusive) lor the purpose ol Annua General N,'leeling.

4. As per the provisjons of the Compan es Act, 1956, facilily for making nom nailons is availabe lor
shareholders, n respect of lhe Shares held by them. Nom nalion forms can be obia ned lrom the
Regisirar and Transler Agenis of the Company.

Members who have not yel elrcashed lhelr dividend wananis far lhe I nancialyear ended 31.03.2008
and on\rards, are requesled lo make lhelr caims to the Company accord ngly wiihoui any delay.

Members wshing to cla m dividends which remain urclajmed are requesled lo co(espond with l\,4r.

Nafd Khemani, Managing Director, at lhe Cornpanys Reg stered Oiice.lvlembers are requested lo
note lhal dividends nol enchased or calmed wiihin s€ven years lrom the dale ol transier to the
Cornpany's Unpaid Dvidend Accounl, w l, as per Section 205'C ol the Companes Act, 1956, be
lransferred io the lnvestor Educaton and Proteciion Fund.

The follow ng are the delails ol divdend paid by the Company and ls respective due date oi lransfer
lo such tund of the Cenlra Government, wh ch rema n unpaid:
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Sr.No. Date ol Declaration Dividend lor lhe year Due dale of transfer
to the Governmenl

T 20.08 2009 2008-2009 19 09 2016

2 20.09.2010 2009-2010 19.14.2017

3 11.08.2011 2A1A-2A11 10.09.2018

5.

9

It r.ay be noled thar no ca m trom Shareholders w be entenaLned lorthe urcamed dividend which
has been transferred to the credit ol the lnvestor Educat on & Protection Fund ofthe Cenlral Governmeni
under the provisons ol Secilon 205(8) ol the Companies Act, 1956. In vew of ihe above, those
Shareholders who have not encashed the rd v dend warranis are advlsed lo send allunclaimed dividend
warranls lo lhe Beglstrar & Transfer Agenis or to the Fegstered Oiiice ol the Company lor revalidation
and encash ihem before the due dales ior transler io ihe Ceniral Govemment.

Padcu ars ol the divdend translerred to lhe General Revenue Account of the Central Government
.e. lnvestor Educat on & Proteci on Fund during the Financja Year ended 31st March, 2012 pursuanl

io Com pan es U npa d Dividend (Transfer lo Gene ra Revenue Accou ni ol the Ceniral Govern menl)
Rules. 1978:

Sr. No. Date of Declaration Dividend for lhe Amount lransferred
to lnvestor Education &

Proteclion Fund (l)

Dale ol lransfer lo
lnvestor Education

29.08.2004 2AO3-2044 73,062.00 26.08.2011

L4embers seeking any informaton aboul Accounls are requesied to address their queries io the
Company at easi Tdays in advance olthe meei ng so that lnformation soughl can be read yprovided
at lhe m€et ng.
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l\,,lembers are requesled 1o br ng iheir copy of the Annuat Report io the meetrng.

All the documents releried 10 ir ihe Nolice and Exptanatory Staternenl are open lor inspection ai the
RegisteredOfliceoJtheCompanybetweenI1.30a.m.and1p.mona wo,kinadavsuolothedarc
ol the meetino.

12. l,4embers are advised to consolidate lheir Ledger Fotros where they are hotding Shares in idenlical
order ol names in diflerent Fotios.

13. The Shares ol lhe Company arc lisied at ihe Bombay Stock Exchange, Mumbai, phiroze J€ejeeboy
Towers, Dalal Slreet, Murnbai - 400 O0i. The Lsting tee has been paicl in time for the year endecl
31.03.2012.

Dale: May 2a, 2Ol2

10.

11

By Order ol ihe Board

' sd/-
Nand K. Khemani
L4anaging Director L.

t
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DIRECTORS' REPOFT

' To.

The
BLue Chlp Tex lnduslries Llmited

Your Directors have the pleasure ln preseniing their 27th
the FinancialYe ended March 31. 2012.

FINANCIAL RESULTS:

Prolit belore deprecialion

Less: depreciaijon

Less: Provison for laxaUon

Curr-onl tax

DeJerred iax

Frlngb Benefit tax

Prolil After Tax

Add: Taxation lor earlier year 
.

Balance in Protit and Loss Accounl

Surplus ava able for appropialion

Proposed Dvidend

Tax on Proposed Dividend

Balance carried to Balance Sheet

Annlal Repori and Audited AnnualAccounls lor

tn terms ol {
2011-2012 2010-2011

1,05,09,172

64,08,411

41,00,761

7.95,000

11,95,080

21,09,581

21.09,681

1,20,67,699

'I,41,77 3AO
'14,77,475

2,39,748

1,24,59,751

74,68,492

T8,63,211

56,05,281

20,50,000

(3,70,990)

39,26,271

(482)

39,25,789

98,59,533

1,37,85,322

14,77,475

2,39,74A

1,20,67,699

aqlVlDENDl
\ view ol lhe Company's prolitable pedormance, the Direciors are pleased lo recommend for approval

ol lhe N4embers a Flnal Dividend ot 0.75 Paise per Eq! ly Share,of l10l each of ihe Company for ihe

l\nanc al yeat 2011 - 2012.

FUTURE PBOSPECTSI

During ihe year the Company instaled lour new Text!rlsing machines and lour second hand Twisting

rnachines, tinanced by a loan lrom Axis Bank Ltd.rand aLso conlinued wlh ils own manufacturing aciiv ty

ard sale of its own texl! rised and hv sted yarn. A so, lrom lhe Wind Power generaiion u nits, through sale

of power, the Company w llbe ableio mainiain its proilabllly lrom Sales and other lncome bywayof Flent

Cons derlng the market demand,lhe installalion of addiUonalmach nesw Llenab e the Companyto lncrease

Its produclion oi Texturised and Twisted yarn and by markeiing the same to its custorners, the Company

expecls a subslanilal increase in its iurno\,€r and resultani proiltabilily
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FIXED DEPOSITSI

The Cbmpany has noi accepled any deposis from publjc under the Plovisions of Seclion 58A of the

Companles Act 1956 and rues framed there_under durng ihe FinancalYear ended 31si March 2012

As at March 31,20T2, there s no ouisianding liabiliiy to fixed depositors

INSURANCE:

All properiies ol the Compary, lncluding build ngs, plant and machinery stores and spares' stock ol raw

materals and lin shed goods, etc have been adequalely LnsLrred

DIRECTOBS' RESPONSIBILITY STATEMENTI

To ihe besi of their knowledge and be iel and according to the niormaiion and explanaiion obtained

Oi ttrem, your Olreaors mak; the fo lowlng stat-ament in terms of Sect on 217(2AA) of the Compan es

Act, 1956: t

a) that in the preparalon otthe Annual Accounis for lhe year ended March 31 2012' ihe applicabe-

acco! nting ;ia;dards have been lollowed along wiih properexp anation relal ng 1o mater aldepartures'

il any.

b) ihat the Direclors have selecled such accountlng pollces and app ed them consistently and made

ludgments and esiimates ihat are reasonable and prudenl so as to give a true and tair view ol the

siai€ ol afiarrs of the Company at the end ofthe linancia year ended March 3I 2012 and ol the profil

of lhe Cornpany lor lhal Year'

c) thai the Directors have lak;n proper and sufiicient care lorihe ma ntenance ol adequate accountfg

records in accordance with lhe provsions ol ihe Companles Act 1956 ior safeglardng the assets

of the Company and lor preveni ng ancl detecling haud and olher irregtr arltes'

d) ihatthe Directorc have prepared lhe AnnualAccoLrnis for the year ended March 3l' 2012 onaqoinq

concern basis.

CONSEBVATION OF ENERGY,TECHNOLOGY ABSORPTION AND FOBEIGN EXCHANGE EARNINGS

AND OUTGO

(A) CONSERVATION OF ENERGY

(i) Energy conservation measures laken:

Appropriate measlrres have been lnlialed to conserue energy' The Conrpany has alwavs been

conscous about lhe need tor conservaion of energy

1) Addtional investmenls and proposals if any being mplemenled for reduction of energv

consumPion:

The elforts for conservatioh of energy are on an ongoing basis throughoui ihe year'

(iil) Tte mpaci ol the above r.easures for reduciion ol enerqy consumption and consequent ir'pact

on the cosl of production oi goods :

The measures taken have resuLted ln sav ngs n the cost oJ prodllction
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Tota energy consurnption and energy consumpton

a. Power and Fuel Consumplion:

1. Eleclricity:

(a) Purchased Units (KWH)

Total Amouni ({)

Cost/unli (1

(b) Own Generalion:

i) Through Diesej Generalor

Unils (in Lacs)

Unit Per llke oi diese

-, Cosrunit (l)
\.1 ii) Thrcugh SteEni

2 Coal/ Furnace oi:

Dalei 28'h, tulay 2012

per unit of produclion

CUBBENT YEAR PREVIOUS YEAR

22,74,270

92,95,351

4.09

3,95,760

9,87,244

2.49

419.53 321.35b. Consumption of units per Ton ol production ot Polyester

(B) TECHNOLOGYABSORPTION

Ellorts in briet rnade towards lechnology, absorplion, adopion and lnnovaton:

The Conrpany keeps itseli abreasl ol the iechnical development and lnnovat on in ls line ot prod ucts

worldwlde and iries to bring aboul lmprovemenls in the produci for betler veld, qua ity and cosl

effectlveness eic.

Conlinued efforts are beng made in ihe areas ol quality lmprovemenls, waste reduclon, process

capability ard cosi min mizaion lo specally improve ihe market accepiance of the prodLrcl

FOBEIGN EXCHANGE EARNING AND OUT GO:

Foreign Exchange Earnings : ? NIL (Previous Year: { Nil)

Foreign Exchange outgo : { NIL (Prevous Year: < Nil)

1-BSONNEL:
Ye provis ons of Section 21 7 (2A) ol the Compan es Act, 1 956 read with ihe Conrpanles (Pa icilarc ol

Employees) Bul,"s 1 975 as amended vide Noiification no G S. Fl 289 (E) daied March 31 , 201 1 require the

dscdure of the names and particulars oi the employees who are r6ceipi ol remuneralion for ihe llnancial

year underreviewwh ch, inlhe aggregaie, was notlessthan ?60,00,000/_ orwhowas in receipl ol remunemiion

ior any pan of ihe linancal War under revew, al a rate whlch, in tre aggregate was not less lhan {5,00,0001

The dlscosure und€r the said Section is noi glven as ihere are no such ernp oyees.

For and on behalf of the Board of D reciors

sdt
(Nand K. Khemani)

l\,4anag ng Dlrector
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COMPLIANCE CERTIFICATE
U/S 3a3A of the Companies Act, 1956 & Rule 3 of the companies

(Compliance Certificate) Rules' 2001

Blue Chip Tex lndustr es L mjted

Nomina Capiia: 2,50,00,000
Registration No.: 037514

l31lo3l2o12)

I have exar.ined lhe registerc, records, books and papers ol Blue Chip Tex lndustries l imited

in" C"-p""Vl as requiria to Ue mainlained under the Companies Acl 1956' (lhe Aci) and ihe ruLes

maa" tleie unaet unO a"o ihe provisons conta ned in the t\4enrorandlm and AdicLes of Association

;;" ;";;";y ror ihe linan;a vear ended on 31st March' 2012 t^ nv opinion and ro the

l*i 
"r 

r,v i"rJt."a" ana accoriing io ihe examinalions caned oui bv me and explanaiions

frr";"r,".] i"." by lhe Company, its otfcers and agenis' lcerlily thal in respect ol the aloresaid

1 The Company has kept and maintained a registers a5 stated n Annexure A to ths ceriilical

as per rle provsions and the rues made thereunder and all entrLes therein have been

2. The Company has du y liled the forms and retlrns as stated ln Annexure B' to lhis ceriillcaie with
- 

in" Flegl"i"i"r co.panies, Regioral Direclor, Central Government' companv Law Board or other

authoriies wiih n the tir.e prescribed under ihe Act and ihe rL es made lhere under'

3. The Company. being a pLJblic liriited Company, cornmenls are nol required

4. The Board ol Direclors dulv met 8 times on 27 05'2011' 1607 2011' 11 08 2011' 12'09 2011'

zs.to.zot t, os tt.zott, zg.7t2or ' zqol zol2, in respect of whlch meet ngs proper noli'e were

given and the proceedings were properLy recorded and signed

5. The Company closed iis Register ol Members lrom 04082011 io 11082011 and necessary

compljance oi Section 154 of the Aci has been made'

6. The AnnuaLGeneral l.4eeting forthe linancialyear ended on 31 03 2011 was held on 11 08 2011 afier- 
gl;i"g l;" notice io ihe m;mbers of lhe companv and the resoluiions passed ihereat were dulv

recorded n ihe M nuies Bookmalntained for the purpose

7. No Exlra'odinarv qenera meeting was hed during the financia year

8. The Company has nol advanced any loans io ils D rectois or persons orlirms or Companies relerred

to lnder Section 295 of lhe Act

9. The Company has duly cornp ed w lh the provisions ol section 297 ol the Act in the respect oi 
'ontracts

speciied n thai section.

10. The Company has made necessary entries in the register mainlained under Secllon 301 ol lhe Act'

ll,AstherewelenoinsianceslangWiihjnthepUrVewolsection3l4oftheAct,lhecompanyhasnol
obtained any approvals lrom ihe Board of Directors, Members or Cenlral Government

12 The Board ol Dlrectors has approved the issle ol duplicate oi Share Certilicaie
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13. The Company has:

. dellvered alllhe cerllicaies on lodgemeni ihereoffor lransler/transmission or any oiher purpose

in accordance with the provislons of the Acll

ii. deposled the amouni of dividend n a separate Bank Accounl on 15th Augusi, 2010 which is

wlhin lve days from the date oi decaratiof.

iii. paid/post warrants lor divjdends to all members wlihin a pe od of 30 (Thlrty) days irom the date

of declaration and that a unclaimed/unpaid dvidend has been translerred to lJnpaid Dividend

account of the Company wlh lclcl Bank on lTth Seplernber, 2011

v transferred lhe amounts nio unpajd d vidend accoLrniwhich have remained unclaimed orunpad
lor a period of seven years to lnvestor Educalon & Protecion Fund

v. the Conrpany has duly_conrplied with the req! reinenis of Seclion 217 ol ihe Act

C l The Board ol DLreclors of the Company is du y constituted and lhe appo ntr.enis ol direciors havev oeen duly made

15. The Company has not appointed any N,4anag ng Dlrector^{ho e-lime Direcior/lvlanag'ar durng ihe
linanciai year.

16. The Company has not appo nted any soe'se ng agents du ng the financial year'

17. The Company has oblained necessary approvalof Company Law Board under Seclion 141 ol the

Act Jor Condonalion oi delay and complied with n€cessary provsions of lhe Act

18. The Directors have disc osed their inlerest in other I ms/companies lo the Board of Direclors pursuant

lo ihe provsions oi the Aci and lhe rules made the.e under'

lg. The Company has nol issubd any Shares/debeniures/other seculities during the financlal year'

20. The Company has noi bought back any shares dur ng the llnanclaL year'

21. There was no redemplion ot preference shares or debeniures dur ng lhe linancial year'

22. There were no Vansacliors, which requlred ihe Company lo keep in abeyance righis io dlvidend

riql'ls sl^ares ard oolus sna€s pend19 egis(ra io1 o{ |a'sfer of sfare5

,l The Companv has noi Lnvrted.raccepted any deposits including ary unsecured loans taLling within lheY p eview ot S6ction :8A dL ing lhe nna,lcid )ea.

24. The amou nt borrowed by ihe Company from bank du ring lhe {irianc al vear 31st llarch, 2012 s wilh n

lhe borrow ng limits ol the Company and thai necessary resolutions as per Section 293 (1)(d) ol lhe
Act have been passed.

25. The Company has made loans oradvances orgiven glaranteesol provded seculitieslo othe'bodies
corporale in comp ance wllh the provlsion of the Act and has made necessary enlries in the register

kepl ior lhe purpose.

26. The Company has not alteled lhe provis ons ol the memorandur. w th respect lo situation ol the

Company's regislered ofilce frorn one siaie to anolher during lhe linancia year'



r IBLUE CHIP TEX INDUSTRIES LTD.

27. The Company has nol altered the provisions of the memorandunr with respeci to the objecis oJ rhe
Company du nq ihe financial year.

28.

29.

The Company has not a lered lhe provisions of ihe memorandum wiih respect to name ol rhe Compafy
during the iinancial year.

The Conrpany has not a tered the provisions oi lhe memorandum wirh respect to share capitatoJ the
Company dur ng lhe lnancial yeaf,

The Company has not alered iis Articles oJ Association durlng the linanciatyear.

There were no prosecution initiaied against or show cause nolrces received by the Company and no
fines or penaliies or any other punishment lmposed on ihe Company during the year, tor ottences

The Company has nol rece ved any money as securiiy lrom iis employees during the financiatyear.

Prcvident Flnd ls not applicable. f.,

30.

31.

32.

Place: IVumbai
Daie: 28.05.2012

S gnature
Name oJ Company Secretary : Prarnod S. Shah
C.P.No. : 3804
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Annexure A

The Company has been mainiain ng lhe statulory records such as:

1l M nutes Book (Boad [,4eel ng)

2) Minuies Book (AGl/ & EGN4)

3) Begister of N,4ember

4) Begister oi Director

5) Register ol Directofs sharehoding

6) Begister oi Contracrs

7) Regisier of lnveslment

8) Register of Charges

Annexure B

Forms and Returns as f ed by ihe Company wilh the Reg strar ot Companies, Reg ona Dnector, Centra
1 r fovernmeni or other aulhorities durlfg the I nanc al year end ng on 31sl March, 2011

I

Sr.
No.

Filed Dale of
F!ling lileal within

prescrlbed
time

lf delay in
flling

requisite
addilional

23AC ACA
XBRL

220
ior the i nancial year
ended 31.03 2011

23122411

Fornr 20 B 159 30.09.2011 N.A.

3 Secretaral
Compliance

3834 Conrpliance
Cert I cate as on

31 03 2011

26.08.2011 N.A.

141 Condonation of delay
in li ng Form 17

04.11 2011

5 138 Saiisfaclon of charoe 06.09.2011

6 264
llr.Rahul Klreman

and Shahin Khemani

29 0A 2011 NA

7 135 Nlod ficalion of
Charoe

,24.O1.2412 NA

8 135 [/odification ol 24.01.2412 NA

9 Form llNV
Education and

Rules,2001

Staleraent ol arnounls
credted to inveslor

23.08.2011
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CERTIFICATE

To
THF MEVBERS OI-

BLUE CHIPTEX INDUSTFIES LII\4ITED

We have examinedlhe compliance ofconditions ol corporale qovernance bv BLIIE CHIPTEX INDUSTRIES

t", il" v"* ""c"0 
i" Cr:i Llur"n 2012, as siipulated rn clause 49 of lhe listing Agreement or lhe sald

Co-pa1y wirh Sioc< Exchalqe(s\.

The cor.Dllance of condltions ot corporaie governance ls the responslbiliiy ol the managernent Our

;,il;;i6;; hi;J i" proceaures ana rm-ptemeniation ihereor' adopted bvlhe companv for ensulns

ine compLian"u of rn" conditions ol the corpo€te governance lt is neiiher an audit nor an expression ol

opinion on the llnancial sial€menis of the Cornpany'

rn o,r oojnion and lo i^e bes: ol oJr lnfo n'alior a'ld accoro ,lg to lhe exoEralions giver Io -s we cerlily

i*t Li"'C"-p""V i"" *"p eo wrrh .5e cordlor s ol coroo'ale gover€rce a: s'ipj.laLed rn fie above

mentioned cLause oi ih€ lisling Agreemenl

welurtherstaiethalsuchcor.plianceisneithelanassulanceastofulLlreV]abilityoJihecompanynorihe

"ii"l"n"v 
oi 

"n""tiu"n""" 
wtih which the managernenl has conducted the affairs of the company.

llumbal
Daied : 28s May,2012

For Raiendra & Co.
Chaftered Accountants

sdt
Akshay R. Shah

Partner
Membership No.103316

L-



27Ih ANNUAL REPORT 2011-12

AUDITORS'REPORT
To the Members of BLUE CHIPTEX INDUSTRIES LIMITED

We have audited the atrached Ba ance Sheet of Blue Chip Tex lndustries Limited as at 31"r [,4arch 2012
and the Staternent of Proft and Loss for the year ended on that daie annexed thercto and Cash Flow
Stalementlorthe yearended on lhai date.Thesel nancla slatements areihe responsib ity olthe Company s

rnanagement. O!r responsbiliiy ls lo express an op nion on ihese llnancialsiatemenls based on ouraudil.

1. We conducled our audli n accordance u,ilh Audli ng Slandards generaiiy accepled in lndia. Those
siandards require that we pan and perlorr. ihe aud I io obta n reasonable assurance about whether
the I nancial siatements are free of maleria m sstaternents. An alrdit inc udes examining on a tesl
basis, evidencesuppod ngthearnounts afddisclosures nJinancia statemenls. An audit a so includes
assessing ihe accounting p nc ples used and s gn i canl esiimales made by ihe rnanagemeril, as we
as evaluaiing the overall iinancial slaiement presenlation. We believe lhai our audit provdes a
reasonabe bass for our opin on.

2. As required by the Compan es (Aud lols Report)Order 2003, as amended bythe Compan es (Alditors
Bepori) (Amendmenl) Order. 2004, issued bylhe Ceniral Government of lndia in lerms ofsub-section

J L (4Al of secl on 227 of lhe Compan ies Act, 1 956, we enc ose in the Annexure hereto a siatemeni onrv lhe rraras spFc{reo r paraq apl's I a'ro E o_ rl e saio oroa.
3. Further io orr iommenls in the Annexure referred to in paragraph 2 above, we report that:

a) We have obtained all ihe informalion and explanations wh ch io the best oi our knowledge and
belief were necessary lor lhe purposes ol our aldiii

b) lnouropinion proper books otaccount, as required by law, have been kepl by lhe Conrpany, so
lar as appears irom our exarninaton of lhose books;

c) The Balance Sheel, Siaiement ol Proll and Loss and Cash Flow Statemenl dealt wlh by lhis
repon are in agreement with the books of accounti

d) ln our op nion the Baladce Sheet, Statement of Profii and Loss and ihe Cash Fow Statement
dealtwiih bythls reporlcompiywth lhe mandatoryAccouni ng Standards relerred in slb_section
(3C) of seclion 211 oi the Compan es Act, 1956;

e) n our opin on, and based on inlormation and explanations g ven lo us, none ol the direciors are
d squalified as on 31"r March, 2012 trom being appoinled as directors n terms of clatrse (g) ol
sub'section (1) of seciion 274 ol the Companies Act 19561

i) ln our opinion and io lhe best ol our inlormalion and accord ng lo the explanaiions given io !s
the sad accounts read logetherwiih ihe Significanl Accouniing Pollcies and other notesthereon
givethe inforr.ation requ red bylhe Companies Act, 1 956, nthemafnersorequired,andpresenl
a lrue and ia r view, ln conform ly with the accounting prnciples generally accepted in lndia:

(i) in so far as i relatesjo Balance Sheet, ot the state of affairs of ihe Company as at
.t 31 llarch, 2012i
\' (ii) insofaras t relales to lhe Slalernent ol Prolll and Loss, oflhe "Protit" oJihe Companyfor

the year ended on thal daiei and

(i ) in so far as ii r€lates lo lhe Cash Fow Siatemenl,'of the cash flows oJthe company forthe' year ended on thal date.

Mumbai
Dated : 28" l,4ay, 2012

For Faiendra & Co.
Charlered Accountants

(Registration Na. 1 4fi55w)

sdl
Akshay R. Shah

Partnet
Membersh p No.: 103316
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ANNEXURE TO AUDITOF'S REPORT
Referred to in Paragnph 2 al au repon of even date

I n respect ol its Jixed assets:

a. The Company has r.ainta ned proper records showng ful partculars, ncudng quaniitalve
details slualion of fixed assets,

As explaifed to us the fixed assels have been phys cally veriiied by the Managemeni dur ng ihe
year, whjch in our opinion is reasonable, havlng regard to the size ofthe Cornpafy and nalure ol
ls assels. No rnaieria discrepances were notced on such physical verificat on.

ln our opin on, the Company has nol disposed of subslanlialparl oi i xed assets dLrring the year
and the go ng concefi status ol the Company is not affecied.

2. ln respect ol its invenlories:

a. As expla ned lo us, nventories have been physically verii ed by the management at regular
jnlervals during ihe year.

b. ln our op nion and according io lhe inforrnalion and expanatons given to us, the procedures ol\_
physical verifical on of nventores followed by ihe management are reasonable and adequate in
relaton to the size ol the Company and lhe nal!re oJ ts buslness.

b.

5.

6

7

I ln respect ol siatuiory dues:

a. Accord ng io ihe records oilhe Company uncllsputed
lnvestor Education and Protection Fund, Empoyees'

c. The d screpancies noticed on physica veril caUon o1 stock as compared lo the book records
were noi materaland have been properly deal with in the books of accounts.

The Company has noi granled oriaken any loans, secured or unsecured to/trom companies, firms or
any other parties covered in ihe reg sier maintained undersecuon 301 of the Act. Hence, c ause (iii)of
oa; 4 o .l e db e:.id Orde, s'ro. cooli-able

in our opin on afd according lo the information and expLanatons gven 1o !s, there are adequate
nternal control proced! res comrnensurate w th ihe size o{ the Cornpany and the naiure ol its business

with regard tothe purchase of nventory, ixed assels and alsoforihe sale ol goods. Dur ng ihe course
of ou r audit we have not observed any malor weaknesses n internal coniro s.

ln respeci of ihe conlracls or arrangements referred to in Seclion 301 oi ihe Companies Act, 1956i

(a) ln our opinion and accoding lo the inlorrnalon and expanalions given to us, lhe transactjons
made in pursuance of contracts or arranqemenls, lhat needed to be entered n the reoister
mainlained u nde r sect on 301 ol the Companles Act, have been so enlered.

(b) ln our opinion and according to the inlormalion and expanations given to Lrs, lhe transactons
made n pursuance of such contracts / arrangemenis n excess of { 5 Lakhs in respect oi any
pariy during the year, have been made al prices whch are reasonabe hav ng regards to lhe
prevailing markei prlces al lhe relevant ume, where such prces are avalabe. !-

The Company has nol accepted any deposits lrom lhe pqblic.

The Company d d noi have an internal audit system d!ring the year but its internal conlroL procedures
ensure reasonable nterna checking Jor its I nancia and olher records.

The Central Governmenl under Seclion 209 (1)(d)oi the Conrpanles Act 1956, has prescr bed the
maintenance of cost accounts and records n respect of ihe manllaciuring acliviiy of the Company.
As expained to us,lhe Cornpany is in lhe process of compeiing necessary records n respectoflhe
same. Pendinq compeiion ol ihe same, we are unable io ofler any comment.

siatLtory dues ncluding Providenl Fund,
Siaie lnslrance lncome-Tax, Salesiax,
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Wealth Tax, ServiceTax, Customs Duty, Excse Duty, Cess and olher statuory dues have been
genera y regulany deposited wilh lhe appropriaie authorities. Accord ng io ihe inlormalion and
explanauons given lo us, no undisputed amounls payable in respecl ol ihe aloresa d dues were
outslanding as at 31'r lvarch,2012 for a period of morethan six monthslroniihe date of becoming

b. Accordjng lo lhe inJormalion ard explanatiors given io us, there are no disputed stalutory dues
pending as on 31"' March. 2012 excepi for dispuied income iax liability oi < 77,872- re ated to
Assessment Year 2005-2AA6, < 4,63,7O2/- re aied lo Assessmenl Year 2009-2010 and
19,8S,201/ re ated to AssessmentYear 2010'11, againsl which are pending before lhe lncome
Tax Officer lor rectification.

10. The Company hasho accumulated losses and has not incufied any cash losses dur ng the firancal
year covered by our audit or ir lhe irnmediaiey preceding financialyear.

11. n our opinlon and according lo the lnformalion and expanalions given lo !s, the Cornpany has nol
defallted ir repaymenl ol dues lo Banks. There are no bonow ngs from Fnancial lnslltltions or by

q way of Debentures.

2. ln our opinion and according io lhe lnformaiion and explanation given lo us, no loans and advances
have been gmnled by ihe Company on the basis of security by way of pledge of shares, debenlur-^s
and other securiiies.

13. ln ou r opinion, ihe Company s noi a chlt fu nd or a n idh /mulua benefii fund/ soclety. Therefore, clause
a(x i ) of the Companies (Auditoas Bepo ri) Orde r 2003 s noi applicab e to lhe Company.

14. The Company has manlained proper records ol transaclions and contracts in respect oi dealing n
Shares, Securiiies and oiher inveshrenis and iimey eniries have been made lhere n. All Shares,
secLriiles and oiher nvesimenis have been held by ihe Company n its own name.

15. Accordingiothe informalion and exp analions giver io us, ihe Company has not given any guaraniees
lor oans taken by oihers from banks or financia lnsiiiulions.

16- According io the informalion and expanallons given to us, the ierm loans raised by ihe Company
dur ng ihe year were uiilized lor ihe plrrpose for which ihe same were iaken.

1 7. According lo the niormat on and exp analions given to us and on an overa exam nation of the Balance
Sheet ot the Company, we are oi the opinion thai ihe Company has fot used lunds ralsed or shori-
lerm basis lor long{erm nvesimeni.

18. During ihe year, ihe Company has noi rnade any preterenUa allotrnenl of shares io paries and
compan es covered n ihe Regisler rnainia ned under Section 301 of ihe Companies Aci, 1956.

-1o ThF corpary 1ac I o- scLed a-ytpben-. €c ol'.rrg ha yFar.

\tO lhe Co-pary l'as nol a seo a1y -roaey oy way ol pub c ssuo o .rrrg l're year.

21. ln our opin on and accord ng lo lhe informaton and expanaljons given to us, no fraud on or by the
cornpany has been noticed or repofied dur ng the year.

Daled :28h [,4ay, 20]2

For Bajendra & Co.
Chanered Accountanls

(Begistratian No. 1 ogsssw)

sd/-
Akshay B. Shah

Parlner
N,4embersh p No.: 103316
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BALANCE SHEET AS AT 31ST MARCH, 2012

As al As at
NOTE 31"r March 2012 31n L1arch 2011
No.tt?<

EOUITY AND LIABILITIES
Shareholders'Funds
(a) Share Caplial 1 1,97,55,450 1,97,55,450
(b) Beserves and Surpus 2 2,13,13.549 4,10,68,999 2,09.21,491 4,06,76,941

(b) Delerred Tax Liabiliiy (Nel) 4 41,57,199

Non"CLrrrent Liabilities
(a) Long Terrn Aoffowings

Cufient Assets

3 5,31,24,908

6 2,60,96,511
7 4,24,25,451
8 3,04,04,451

13 1,96,17,250
14 2,88,90,765

1,69,88,262
29,61,T 19

22.28.699
1,39,03,368 \-

(c) Longlerm Provisions

Current Liabilities
(a) Short Term Borrowinss

(c) Other Cuffent Liabiliiles
(d) Shodrerm Provsions

TOTAL

ASSETS
Non-Current Assets

(i) Tang ble Assets

5 9,628 5,72,91,735 8,554 1,99,57,935

I 23,79,94610,',13,06,359 23.49,300 1,84,81,367

10 12,53,97,769

\iij l_larqibe A<sF_s ' 10
(iil) Capta Work n prcgress 10 3,04,382

(b) Non-current lnvestments 11 44,04,500
(c) Long Term Loans and Aclvances 12 1,06,06,679 14,07,13,330 2,03 17,655 5,52.12A07

Cash and Cash Eqlivalents 15 96,86,040
Short Term Loans ard Advances 16 7,59,708

7,91,16,243

2,08,95,704

94,94,548
45,04,s00

25.46.263
81,33,074

1,31.58,923
65,576

5,89,53,763 2,39,03,836

19,96,67,093

19,96,67,093TOTAL

Significant Accounling Polcies
Notes on Financial Statements 1 to 30

As per our repon ol even date Forand on behaiolthe Board

sd/-
For Fajendra & Co. Nand Khemani
Fegislralon No.108355W Managng D reclor
Chartered Accounta'rts

sdl sdl sdl
Akshay R. Shah Ashok Khemani Kumar Nalhani

Part.er Director Director
lMembership No.103316
Plac€ lMumbai Pace: Mumbai
Datedr 28x May,2012 Dared:28h May,2012
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31sr MARCH, 2012STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED

NOTE

NO.

2011-12
?

2010 11

INCOME

Revenue f rom Operaiions

Other lncome

Total Bevenue

EXPENDITURE

Cosi oJ l,4aieria s Consunred

Changes n lnvenlories ol Finished Goods,

Emp oyee Benefits Expense

e)epreciaiion and Amortisation Expense

Olher Expenses

Total Expenses

44,74,16,553 12,07,42,828

11,56,344 12,69,982

48,85,72,A97 t2,t9,72,A1O

17

1a

19

20
21

22

26

1to30

42,69,52,317

(87,39,031)

12,21,239

75,29,611

64,08,411

5,10,99,589

41,00,761

7,95,000

11,96,080

'10,42,14,7 42
(3,62,009)

4,74,369
1,17,123

18,63,211

96,60,093

56,05,281

20,50,000

442

(3,70,990)

44.44,72,136 11,63,67,529

Curreni Tax - for the current year

Cureni Tax - relaled lo earlier years

Profit after tax

Earnings per equity share ol face value
of 110 each

Basic and Diluied

Significani Accounilng Policies

Noles on Financlal Staiemenls

21,09,681 39,25,749

1.O7 199

e
As perour reporl ol even date

Begislraion No. 108355W
Cha ered Accolrtaits

Llembersh p No.I03316

Forand on behaii ofthe Board

Nand Khemani
l,4anaging Dnedor
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CASH FLOW STATEMENT FOB THE YEAR ENDED 3'IS MARCH, 2012
2011 - 2012 2a1a ' 2011

A. Cash llow from Operaling Activities

P .v's'.. t.r ar arut! and Leave En.!shmenj
Share oi Loss lrom irannershP F rm
Loss on redemptio. of unts of Llulua Fund
Loss on 1x€d assels discaded

nlerest received/Clrarged Parhershp fnm

Sundry balances wrtlen back
Dlvidend Feceived

Operating Prolit before working capiial Chanqes

Trade and olher rece vabLes

Trade a.d olher payables

cash generated in oPeraiions
ncome tdes pad

Net Cash intlow lrom Operatinq Aclivities

B. cash llow lrom lnvesling Activilies
Plrchase oi lnvestmenls (mlluaL f!fd)
Proceeds from rede.ipton oi un ts ol mutual lund
nveshent in Fnm
P!rchase of i xed assels

Dvldend recelved

Net Cash used in lnvesting Activiiies
c. Cash flow from Financing Activilies

Proceeds lrom secu.ed oan
Repaymenl of seclred oan
Dvldencl paid (Lncudlng lax on dvdend)

Net Cash inflow from Financing Activilies

Net (Decreasey'lncrease in cash and cash Equivalents
r.-.n -.. -,. eoli,dlenls ar' " o-qr' ra o I a \a"l
Cash and cash equvalents al the end ol the year

(34,72,883) 77 6s.768
1,31,58.923 53 93155

s6,8.6j19 lqjg!?gL

41,00,761

64,08,411
\42o)

125,312
1,20,133
7,73,908

(5,85,3s1)
7,49,232

59,57,569

\2,41,126)
1,74,08,429

(1,70,70,987)

e,a2,17 ,524)
4,43,24,267

56,05,281

18,63,211
1,143

41,308
15191

(69,530)
(4 se 744)

(1r 8)
(3,03,48r)

68,11.384

t:o,oz szsF
14 44,722

39,75,626

11a,22,676)

21 52 950

(4s,00,000)
24,84.809

1,97,7A,743
(2,75 66 933)

3 03 481

(89,79,626)

16e,30,114
(5,23,584)

(15,96,963)

{1,r7,r23)
1,45,92,444

1,64,44.185

{7,62,860)

(Ai

(B)

1,56,81,325

(24,00,000)
23,79,467
25,00,000

(8,60,17.541)
585,351
241,126

1s,27,11 ,197)

7,17,66,304
(5,88,40s)

(16,63,341)
(59,57,569)

6.35,56,989(c)
(A+B+c)

NOTES TO CASH FLOW STATEII,IENT
l.- ir," C""i, rr"r 

"t"t"."nt 
has been prepared under the lndnect Method'as sel our r Accodnl ng Slandard' rsin".',".' f-'t l""irt" e,i i""06,'""1" r,"o or'1"1(o' 'd"

z F 
"ur,,rv""- 

ro.es nale been re qrouped aiJ re_c assiiied wlrerever necessarv to 
'otrespond 

with the fisures

ol the cuirenl year.

As p€, our repot ol ev€i dale For and on behall otlh€ Board

sd,.
Nand Khemani

Manaqing Dne.lor
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SIGNIFICANT ACCOUNTING POLICIES

a) Basis lor preparation ot accounts:

The accounls have been prepared on accrual basis and on hisiorjcal cost convention n accordance

wilh the genera ly accepied accouni ng princples ln lndia, lhe Accounting Standards issued by ihe

nslilute di Chadered Accountants of lndia and the relevant provlsions ol lhe Companies Aci, 1956-

27Ih ANNIJAL REPORT 2O11-12

Use of Estimates:

The preparation of fjnancial stalements, in conformiiyw lh the generally accepled accounijng prlnciples,

requires eslimaies and assumptions to be made thal afiecl the repoiled amounts ol assets and

iabiliiies on the dale ol linancial staiernents and lhe reported amounls oi revenues and expenses

during ihe reporled pe od. Difierences benveen lhe aciual resu ls and estimates are recognised n

lhe period in which lhe resulis are known/maler alised.

Fixed Assels are sialed al cost of acqlisiion or consiructon less acclrnulaied deprecatjon and

accumulated impa rmenl losses, if any. All cosis including cost of linanclng ijl com mencement ol

commerc al produclion are capitalised.

Depreciation:

Deprecialion on fu rnlture s provjded on writien down value bas s and on all oiher assets on straighl-

ne basis at the rales and in the manner prescribed in Schedule XIV to the Companies Act, 1956

lnvesimenis classified as Long-Term nvesiments are staied at cost. Provsion is made to recognrse

a decline, oiher lhan temporary, in the value of inv.,Aslments

tems of lnvenlories are valued as underl

L Pack ng Maierlal and O I :

Ai cosi, on Firsl-inj rst-out (FIFO) basis or net rea sable value, whichever is Lower

ll. Baw lvaieriaLs:

Ai cost. on F FO basis or net realisabe vaiue, whichever is lower.

li . Fin shed Goods (manulactured):

Al cost which includes cosi oJ raw materials delerm ned on F FO basis pius appropliaie share

ot overhead expenses or nei realisab e va ue, whichever is ower'

lV The slock ofsiores and spares is charged to revenue in ihe year of purchase and no adiusim.-anl

is rnade lor such siocks, if any, al lhe year end.

Emptoyee EeneflE :

The Provisons ot Empoyees Provdeni furd Acl, 1952 is not appicabLe to the Company

Post employmenl and other long term ernployee benefits are recogrised as expense in ihe Profit &

b)

I

I

9)

d)

e)

I

s)
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Loss Accountiorihe year in whlch the Empoyees have rendered services The expense is recognsed

at the presenl value oi the amount payable deiermined uslng acturial valuaiion techn ques

ncor.e taxes are accounted for in accordance wlth Accountlng Standard 22 on Accourling ior Taxes

on Lncome", (AS 22) issued byThe lnst luie of Chartered Accountanls ot ndia Taxexpense comprises

both currenl and deferred iax. Cu rreni tax s measu red at the amoLint €xpected lo be paid io / recove red

trom the tax authorlt es using lhe app cable tax rates Deie rred tax assets and abilit es are recognlzed

forluiure tax consequences attrlbulable io timing dtterences between ta\ab e income and accounling

ncome thal are capable ol reversalin one or more slbseqLreni perods and are measured at relevani

enacted or subslantia Ly enacted tax rates At each Baance sheei dale lhe company reassesses

rhreallsed delerred lax assels, to the exterl lhev becorne reasonably cerla n or viriua y ceria n of

realizalion, as lhe case may be

Revenue Becognition: ! -
. Revenue on sa e of products s recogn sed when the prodlcis are despatched io lhe customers,

al sign ficanl contractu al obllgat o ns have been satisiied and the coLlecilon oi ihe resulting

receivabe is reasonaby expecied The sales are stated nei of returns

. Revenue from sa e of power prodrrced on generation ol e ectrica energy is acco! nied wher

eleciriciy is de vered at ihe melering po ni in ternrs oj power pLrrchase agreement wilh ihe

. Revenue in respecl of insurance or other cLaims quantitv d scount on purchase, interesi etc ls

recogn sed only when ii s reasonabLy certaif lhat ihe u t mate co ection wl be made

Provisions, Contingent liabilities and Contingent assets

Provisons involv ng substanl al deg ree ol eslirnaiion in measurement are 
'ecognised 

when ihere s

a p resent ob igalion as a resu li oi pasi evenis and lt s probab e ihal there wl be an otrtflow of

resou rces. Cont ngenl liabilities are not recognised, bll are d sc osed in the Noles Cont ngent asseis

are neither recognised nor d sclosed ir the financla slatements

lmpairment of Asseis: '
An assel is ireated as mpaired wh€n the carryinq cosl of the asset exceeds ts recoverable valle\

An impa rrnent loss s charg-^d to proill and loss accouni ln the year in whlch an asset is identifie'l

as mpaired. The irn paifinent oss recogn sed ln pr or acbounl ng periods is reve rsed if th ere has been

a change in the eslimate ol recoverable arnount

Boriowing costs:

aorrowing costsdirectly attr buab e to lhe acqulsllion and construcl on of an asset ih al n ecessar lv

lakes a s;bstant al period of tlme lo gei ready lor ils inlended lse are capltallzed as part ol ihe

cosi oi the respective asset All other borrowing costs are expensed in th e per od they occu r

Borrowing cosls consisls ol interesl and other costs that an eniiiy lncurs ln connection wiih the

borrowinq ol funds.

k)
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NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH,2012

Previous -vear figures have been regrouped / reclassified wherever necessary io conlorm to lhe current

Note No.

1 SHABE CAPITAL:
As al As ai

31n March,2012 31"'[,4arch, 2011

authorised Share Capltal
25,00,000 (25,00,000) Equliy Shares of
<10 each

lssued, Subscribed and Paid up

I 19,70,s00 (19,70,500) Equiiy shares ol
?10 each fully paid up

Add: Forfeiled Shares

2,50,00,000 2,50,00,000

2,50100,0002,50,00,000

1,97,05,000

50,450

1,97,05,000

50,450

1,97,55,450 1,97,55,450

TOTAL

1.1 A the equiiy shares carry equal righis and oblgations including ior dvldend and wth respecl
10 voting.

1.2 The deta;ls of Shareholders holding more than 5% shares:

Name ol the Shareholder As at As ai
3l'March,2012 31"tMarch,2011
No.ot % held No.ot '/. hed

Shares Shares

1 Beekaylon synihelcs Privale Lim led 488,988 24.82 488,988 24 82

2 lndolex Export HoLrse Pr vate Limiled 208,300 10.57 208,300 1057

3 Sangam S!,ntwisl Texllle P vate Lim ied 1 62,1 00 8.23 1 62, 1 00 8 23

T,97,55,450

RESERVES AND SURPLUS:
As,at As at

31"'March, 2012 3l"i [,larch, 2011

tt?{

'1,97,55,450

g
2

Capilal Reserve No.l
(Central Govemment lnveslment subsidy tor

unii in Backward Area)

As per asi Balance sheet

Capital Reserve No.2
(Amouni forfeited on equ ly shares warrants)

25,00,000 25,00,000
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31{ March,2012 31 "' N,4arch, 201 1

As per last Balance sheet

Securilies Premium
As per lasl balance sheai

General Reserue
As per last Balance sheet

Profit and Loss Account
As per last Balance sheet
Add : Profit for the year

Less: Appropriations
Proposed Dividend on Equity Sharcs

lDividend per share 40.75
(Previous year <.0.75)l

Tax on Dividend

TOTAL

15,600

33,80,353

8.57,W

15,600

33,80;363

29,57,429

1,20,67,699

21,09,681

1,41,7734O

14,77,875

94.5S.533

39.25.78I)

137,45,W

14,77,475

2,39,74A 124,59,757 2,39,744 1,20,67,699

2.13.13.549 2,O9,21,491

LONG TEBM BORBdWNGS:
As at

31r dcn,2012
<t

31d March, 2011

Secured
Tem Loans - From Banks

Less : Shori Tefin l\,4aluriiies ol
Term Loans

Secured Vehic e Loans

Less : Shod Term Maiuriiies ol

TOTAL

6,24,99,908 1,6a,30,115

.(93,75,mO s!3r:4p08 - 1,6a,30,115

1,58J47

(1,s8,144

7,46,552

- (5,88,405) 1,58,1

5,31,24,908

3.1 Term Loans from Axis Bank Ltd.

Term Loans from Axis Bank Lld. aggregaiing to 16,24,99,908/_ (Previous Year <1,68,30,1151) is
secured by P mary Securiiy: Extenslon otlirstcharceon entire currenl assets of the company, both
presefi and iLlure.

C;llateral Secuily : E)dension oJ firsl charge of the entie fixed assels ol the company Lncluding

equitable morigade of land, building & including other immovable ssseis ol ihe lactory unit at Plot .,

Nd.63-B (Appr;x2ooo sq.mtr- oui ot tolal plot ar€a of 6822 50 sq mirc' on which ihe company is

consiructing laclory building).
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Exc uslve f rsicharge overthe eni re movable/inrmovabte assets ot the wtfd powerprojecl arThungavi.
3.2 Personal gLrarantee of ihe two diredors ol lhe company.

3.3 Pedge ol pronroters equity shares at 30% of the totat sharehoding.

3.4 Bepayment Schedule afd Fate of interesl ol Term Loans from Axis Bank Lld. as sel out be ow

Repaymenl Schedule
2013-14 2014-t5 2015n6 2016- t7 2017-18

?

Veh cle Loan from NDFC

93,75,000 93,75,000 93,75,000 1,25,00,004
13.50% 13.50% 13 50% 13.50%

Bank Ltd, is secured by Specllic Vehicte.

'11.73%

1,24,99,904

13 50%

3.5

3.6

DEFERBED TAX LIABILITIES (NET)

31d March,2012 31'r March, 2011
?

Delerred Tax Liabilities
Relaled io fixed assets
Defered Tax Assets
D sallowances under ihe lncome Tax
Act, 1961 and unabsorbed toss

TOTAL

LONG TERIV

TOTAL

73,05,392

31,48,193

29,61,472

353

6 SHOBT TERII,I

Secured #
Bank Overdratl

TOTAL

8,554

BOBBOWNGS:

- Working capital loans

2,60,95,511

* Pr mary Secualy: Ertensron ot iirsl cha.ge on enlire current asseis of rhe compafy, both present
and luiure.

Co a.er.l SF.L i v : E{F1s on o, r 'rr rl-a,ge ol t'le e'rtiie . \ed osse.r ot -re.orroa.v 1(-oirg
Fq- rabie 11o rgage o laro. b- oir g 6 rr. -o. 9 o.. er irr.lovab,e d<sel. o .ra ,acto./ ;r I al ptol
\o.6J-B fAoprcr.000 so."r-. o-l ol rorot po. ared o! b82.50 ro.--s. O- ri.h t1e,ompa-y is
consvucUfg factory building).
Exc us ve i rstcharge overlhe entire movable/imrnovable assets oflhe w nd power prolectatThungavi.
Personal guarantee of the ilvo d rectors ot ihe company.
Pledge ol prornoters equtty shares ar 30o/o ot the totat sharehotd ng.

PROvISIONSI
GratLity

41,57,199

9,628

9,628

2,60,96,511

29,61,119

8,554



TBADE PAYABLES:

Micrc, Small and lredium enteQrises "

Olhers #

TOTAL

' The comoanv has nol received intimaron irorr sJopli€rs r€arding lhe slatus rnder tl"e Micrc'

Small and Mediun ElteQrises DevelopmenL Ac|.2006 and h€nce disclosJres ll.any rezllng lo

;ffinl";il;id; ; i# year end iodether with interest pait/paraH€ as requircd under the said

As at
31d March,2012

t

4,2425,451

4,24F,61

s,75,mo
1F8,147

5J6.(Fr

557

14J7,a75

' 2,39,744
6,61,666

23,79,946

31" lv4arch,2011

22,28,6;

22,28,699

5188,405

4,A1,772

1,11,82,564'
16,50,627

1,39,03,368

Act have not been given.

# lncludss {3,12,86,695/' payable 10 a related party _

lBeler Note No.27l

OTHER CURRENT LIABILITIES:

Cuffenl l,4aluril;es ot Long Te'r Loans

CJrrert t\,4arurities ol Vehcle Loa'1

(Reler Note No.3.1)

tinclaimed dividend '
Due lo a firm whereil the Company is a Partner

(Reler Noie No. 27 and 29)

Olher Payables #

TOTAL

SHORT TERII,I PROVISONS:

Provision for Leave Encashmenl

Provision lor lax (Net of Advance Tax paid)

TOTAL

Beekay'on Synlhetics Private Lmted

1,,r55rJrB
52m1{r

3,O{,O+r51

- These figures do not include any amounts due and outstannqb be q€dited io lnvesior Educaiion

and Prolection Fund.

# lncludes mainly siatutory dues, s6curity deposiis and ad\atEes from cusiomers

't4,

2,39,-/44

6,29,526

23,49,300



27Ih ANNUAL REPORT 2011-12

E

d- :

P: !

Eg

;E g

I
6

9

I
6

h
I

a

6E

I
R.

L

E
s

.s-

e
4

E

I
1

1
c

9
k
F
4

E
6

I

a
EI

4
F

L

I

I

t
L

't

o

z<
6x



.BLUE 
CHIP TEX INDUSTRIES LTD.

As at
31d March, 2012 31d l\,4arch, 2011

l<
11 NON CUFFENT INVESTMENTS:

(Long Term lnvestmenis)

(i) Trade lnvestmenls (Unquoted)

lnvegtment in Partnership Fkm

Jay Gee Rayons (Flefer NoIe 27 a d 29)

(ii) Other lnvesiments

lnveshlent in Mutual Fund (Unquoted)

Nrl (Previous yeat 76,733.015) unirs of
HDFC [4F l\,4onrhly lncome Plan -
Long Term - Ivonlhly Div

33,363,.360 {Previous Year
33,363,.360) uniis of
Hdfc Prudence Fund - Div Payoui

. Nil (Previous year 34,866,.288) units of
IDCF Small & IVidcaP EqLiiY (S[,lE]
Fund - Dividend

Nil (P.evrous year 90.269.816) unils ol
Reliance l/ontily lncome Plan

12,593.507 (Previous year I2 593.507)
units ol 5'oo,ooo
Beliance Phama Fund - Dividend Plan

8,781.173 (Previous year 8,781.173)
units of 5,00'000
SBI-Magnum Mull:olier Plus
Scheme - g3-Dividend

84,647.539 (Pievious year Nil) units of
Hdfc Casl" N4anaqemenl Turd - 19,00,000
Treasury AdvanblA Plan

34,866.288 {Previous year Nil) units of,5,0O,00O
ldfc Sterlinq Equity Fund - Div.

TOTAL

4,5(x) 4,500

'10,00,000

10,00,000

10,00,000

5,00,000

10,00,000

5,00,000

5,00,000

44,00,000

44,04,500 45,04,500
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31d March,2012 31"i|\,4arch,2011

12 LONG TEBM LOANS AND ADVANCEST
(i) Capita advances
(ii) Security Deposiis
(iii) Loans and advafces to related

pariies [ReJer Note no.27]
(v) Other Loans and Advances #

TOTAL

# lncludes ma nly VAT Relufd

INVENTORIES:
(l) Raw malerials
(i) F nished qoods

(ii) Packing materias and oil

TOTAL

15,50,708

1,42,500

89,13,471

1,80,27,385

1,42,500

20,94,740
49,030

1,06,06,679 2,03,17,655

Receivable and Prepaid Expenses

tl'3
70,82,O97

1,02,56,074

22,79,O79

8,03,765

15,17,O43

2,25,455

14 TRADE RECEIVABLES:
(Unsecured and Cons derAd cood)
Over sx monihs

Orher debts #

TOTAL

dividend accounls
(b) Cu(ent accounts
(c) F xed deposits accounis

# lncludes {7,22,617/- i;om relaied parly - Beekaylon Synlheics pdvate Limited.
lRefer Nole No.27l

CASH AND CASH EQUIVALENTS:
(i) Balances wth banks .

(a) Current accounts - unclajmed

81,33,074

4.41,772
, 92,69,291

96,77,634 34,00,000 1,31,51 063

1,96,17,250

5,08,830
2,83,81,935

25 46 263

13,970

81,19,104

2,88,90,765

5,36,053

42,36,5A1

@ + 49,05,000

o 8,406 7,860

TOTAL 96,86,040 1,31,58,923

@ Fixed deposii receipt of l1 3,30,000 (Previols year t25,000) of Dena Bank Ltd. p edged as marg n
.noney.under bank's lien lor guarantee g ven by the bank on behalt of the Compary and Fixecl
deposlt receipi of 135,75,000 (Prevlous year <33,75,000) of Axis Bank Lrd. ptedqed iowards DSR
money under bank's lien ior lerm loan given by bank to the compary.
+ Fixed Deposits wlh Bank nclldes <15,05,000 with maturity of more ihan j2 months.

+



31d iitarch, 2012t< 31d March, 2011

I

SHOBT TEBM LOANS AND ADVANCES:
Others # 7'59,708 65,576

- rF,?09
# lncludes mainly Prepaid expenses and Advances to SrFpbs

65,576

17 REVENUE FROM OPERATIONS:
(a) Sale ol Products

Texiurised and Twisted yarn 48,1 9,1 t,4dt
9,7e277 1,€fi,8,737

11,96,32,,$4
1O7O,94 1ZW.U2.A2A

(b) Sale of Services
Job Work lncome lReter Note No_271 /t5p6,816

TOTAL $,7416;553 -2.OZ.U,}ZA

18 OTHER INCOME:

lnlerest lncome

Dividend lncome -
(On Long Term tnvesimenis)
Loss on sale of Long Term lnvestments
Rent lncome [Refer Note No.27]
Sundry Balances written back

TOTAL

5,85,351

2,41,125

0,20,133)
4,50,000

5,28,274

3,03,481
(1s,191)

4,53,300

i18
12,69,98211,s5,344

19 COST OF MATERIAL CONSUMED (tndtgenious):

Opening Stock
Add: Purchases during the year
Less: Closing Stock

TOTAL

8,03,765
43,32,30,549

70,42,097

'42,69,52,317 10,42,14,742

5,69,89S

1b,44,48,608

8,03,765

15,17,043

11,55,034

20 CHANGES IN INVESTORIES OF FINISHED GOODS:
lnventories - at close
Finished coods 1,02,56,074
lnvenlories - at commencement
Finished Goods 1s,17,o43

(87,39,031) (3,62,009)
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31'r March,2012
{{

31"r [,4arch, 2011
{<

21.1 As per Accolrnllng standard - 15 Employees Benefls" lhe disclosure of Empoyees benefts as
deflned n the Accounling Slandad are given beow:
Dei ned conlribution P an iThe Provisions ot Employees Provident Fund Aci, 1952 is not app cable

21 EMPLOYEE BENEFITS EXPENSE:

(a) Saaies and Wages
(b) Stafl Weliare Expenses

TOTAL

22 FINANCE COST:

nteresl Expenses

Other Borrowlng Cosis

TOTAL

22.i lnteresi expenses includes ?7,49,232 to a related

12,21,239

12,15,144
6,095

8,74,314
55

8,74,369

'I,17,123

'I,17,123

r)

lo the Conrpany.

Defined benefits Plan (Non funded) |

The abillty in respect of Graluity has been provlded based or ihe Acluarial valuation.Ihe liabiliiy
al the beg nning of the year was <8,554.

Clrrrent Service Cosl is <1,074 and abiliiy ai lhe end oi lhe year is 19,628. The same have been
provided ior by way oi charge to proiii & Loss accounl.

The liab ty in respect ol Leave Encashmenl has been provded based on the Actuaria valualion.
The liability al lhe beginning of the year was 12,151.

Curreni Service Cosi s t11,494) and liabl ty at the end oi the year s 1657. The same have been
provided lor by way of credjt io prolt & Loss accolnl.

67,06,801

8,22,A1O

M9lu
party ' IRefer Note No.27l

i
23 OTHEB EXPENSES:

(a) Manufacluringexpenses

Pack ng materials

Slores, Spares and Oil conslrm€d

Power and luel

Conlract labour charges/Job
work charges

Repairs lo Build ng

Repairs lo Pant and l\,4achlnery

Ftenl lReler Note No.27l

Rales and taxes

lns!rance

'I,54,15,727

1,49,30,111

92,95,351

40,60,114
'I,54,216

25,38,668

12,000
'13,849

5s,729 4,64,75,765

34 60,295

17,07,494

LA7,244

17,10,743

16 790

3,70,644

12,000

i3.849
25,170 83,04,625
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31'March,2012 3i,'l\,4arch,2011

(b) EstablishmenlExpenses
Audilorc rcmuneration
lRefer Note No.25l

Dircctors sitting fess
lRefer Note No.2n
Loss on sale / discaKl ol Asseta

Share of Loss trom a Partnerchip
Firm lRefer Note No.27 and 29]

Miscellaneous expenses "

1,43,390

10,000

41,g)A
22,20,067 7,19,9n

4,04,398
35,244

1,74,1*

I,tno
7,73,908

1,25,312
11,38,689 9,14,689

(c) Selllng and Distribution Expenses
Broke.ageandCommission 21,11,267

BusinessPromotionExpenses 25,331

Frcight Charges 2,67,159 24,O3,757

TOTAL 5,10,99,589

VALUE OF STORES ONCLUDING OIL) AND PACKING MATERIALS CONSUMED:

'31' March, 2012<v"

1,097 4,40,779

96,60,093

31.'March,2011
<%

lndiqenous

TOTAL

25 PAYMENT TO AUDITOB AS:

3,03,45,838

3,03,45,ffia

100% 51,68,189

100%- 51,68,189

100%

F.Y.2011-i2

___l!91

F:Y 2010-11

Tax Audit Fees

TOTAL

26 EARNING PER SHARE:

1,40,450

33,704

1,74,158

FY- 2011-12

1,10,300

33,090

_ 149!10

F.Y 2010-11

b.

d.

Net Profii after lax
'Profit attributable io Equiiy Shareholders

Weighted averag€ number of Equity Shares

Nominal value ol Equity Shares

Eaming per Share (Basic and diluted)

2'r,09,681

19,70,500

10
1.O7

39,25,789

i9,70,500
10

1.99
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27 RELATED PABry DISCLOSUBES:

a) Names ol relared part es and descrption ol retalionship:
i. Key Management Personfel : Mr. Nand K. Kheman

Mr. Ashok K. Kheman
Mr Kurnar Nathani
Mr. Anil N,landhana

[,1r. Bahu] A. Khemani
(Additona D reclor w.e.f. 1.11.2010)
l\lr. Shahin N. Khemani
(Additional D recior we.f. 1.11.2010)

Others (Entities in whlch Key l\,4anagemenl Personnel have controt or sjgnificani tnftuence)
Beekaylon Syntherics private Lim ted
lndo Leather Works
Jay Gee Fayons

Relalves of Key N,4anagement Personne

lVr. Rahul A. Khemani (upto 31.10.2010)
llr. Shahin N. Khemani lrJp to 3t.10.2010)

!,i

['

b) Transactiors wth re ated parlies :

No.
Nalure of Transaclions Others

(r)

Kev
Managiment

(<)

Total

(0
1 Security Depos t Rece ved

Baance as at 3l'r March.2012 5,00,000
(5,00,000)

Nit
(NiD

5,00,000
(5,00,000)

2 Reft Becerved on Factory Bu ding
Beekaylon Synthelics P!,1. Lld. 4,50,000

(4,50,000)
Nit

(N r)

4,50,000

14,50,000)
3

12,000
(12,000)

N
(N)

12,004
(12,000)

nsurance Prem um lFeimbursedl
Beehayon Synlhetics Pv,t Lld. 1,29,018

(33,775)
NJ

(NiD
1,29 018
(33,77s)

Purchase ol raw maierials and goods
Beekaylon Synlheiics PU. Ltd. 36,03,91,509

(10,44,48,608)
Nit

(NiD
36,03,91,509

(10,44,48,608)

6 Job Work Charges
Beekaylon Synihelcs PVl. Lld 2,75,672

(N0
Nit

(Ni)
2,75,672

N!

Sale of goods
Beekayon Synthetcs P!,i. Ltd.

2,45.75,918
(NiD

Nil
(N)

2,45,75,91a
Nit

8
Beekay on Synlhelics P\,,i. Ltd. 45,26,816

(NiD
N]

(N0
45,26,816

Nit
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Sr.
No.

Nalure of Transaclions Others

c9

Key
Manaqement

and Relatives
({)

Total

ttt
Salary

Shahin N. Khemani

Nit
(Nil)

Nil
(Nir)

Nit
(1,40,000)

Nil
(3,15,000)

Nit
(1,40,000)

Nil
(3,15,000)

8 Remuneration io Direclor
Rahul A. Khemani

Shahin N. Khernani

Nfl
(Nir).

NiI
(Ni0

2,40,UX)
(1,m,00o)

5,40,000
(2,25,00O)

2,40,000
0,00,000)

5,40,000
(2,25,000)

10 Sitling Fees
Ashok Khemani

Anil l,4andhana

Nil
(NiD

Nil
{NiD

Nit
(Nir)

. 2,000
(4,000)

1,000
(2,000)

5,000
(4,000)

2,000
(4,000)

1,000
(2,000)

s,000
(4,000)

11 lnterest from Partnership Film
Nit

(4,58,744)
Nit

(NiD
Nir

14,58,744)

12 lnterest to Pafinership Firm
Jay Gee Rayons 7,49,232

(NiD
Nil

(NiD
7,49,232

(NiD

13 Share of Loss from Parhership Firm
1,25,312
(41,308)

Nit
(NiD

'|,25,3',12

(41,308)

14 Balance Becoverable /Receivable
Beekaylon Synihetics P\,1. Ltd. 7,22,617

(20,98,740)
Nit

(Nir)
7,22,617

(20,98,740)

15 Balance Payable
Beekaylon Synthe{cs PVi. Lid. 3,12,86,695

(Nir)
Nil

(Nir)
3,12,86,695

(Nil)

16 lnvestment in Parlnerchip Firm
Jay Gee Rayons 4,500

(4,s00)
4,500

(4,500)

'17 lnvesiment during lhe year as a
NI

(3,00,000)
Nit

(Nir)
Nit

(3,00,000)

18 Withdrawals during lhe year 25,00,000
(2,O5,29,487\

Nit
(NiD

25,00,000
(2,O5,29,487)

19 Balance as at 31d March, 2012
1,45,57,108

(1,11,82.564)
Nit

(NiD
1,45,57,108

(1,11,82,564)

,@
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27.1 Relei€d pa.ty relationship is as ldentled by the managemenl and reled lpon by the Auditors.

27.2 Pr€vious year figures are gven in brackets

28 CONTINGENT LIABILITIES AND COMITTMENTS:

(To ihe extent nol provided ior)

(i) ln respect of Dlsputed Income Tax Liabilities/Demand I

Disputed lncome Tax liab ty ol assessmenl year 2005-06

Disputed lncome Tax liab ly ol assessment year 2009-10

Disputed lncome Tax iab ly ol assessmeni year 2010 11

t9 
(ii) comittments

Esliraled arroJn_ of coT acls €na ']inq lo be evec-rad

on capital accounts and not provided for. (nel of advances)

F.Y. 2011-12

77.872

4,63,702

9,89,201

1,16,080

F.Y. 20T 0-11

77,472

7,52,85,838

PAFTICULARS ABOUT INVESTMENT IN PARTNERSHIP FIRM:

Name of the Fhm - Jay Gee Rayons

As a131.03.2012

Name of ihe Partners
Total Share ol

Capiial ProfirLoss
Account ol each

a Partner

Capiial

{

Cu(eni
Cap tal

{

M^.Beekayon Synthetcs PVi. Lid

M/s.Bluech p Tex lndustries Lld.

N4/s.lndolex Export House P!t. Lld.

i\,1/s.Sangam Syntwist TexU e P!t. Ltd.

Mr. Roop K Khemani

Ilr. Nand K. Khemani

i\,4 r. Ashok K. Khenrani

N4r. Rahul A. Khernani

Llr. Ramesh H. Khemani

l\4r. Shahin N Kheman

[/r Siddharlh A Khemani

5,000 1,35,60,568

4,500 (1,45,57,108)

4,500 42,47,045

4,500 42,83,952

4,500 34,522

4,500 34,522

4,500 34,574

4,500 34,575

4,500 34,575

4,500 34,575

4,500 34,575

1,35,65,568

(1,4s,52,608)

42,91,545

82,84,452

39,O22

39,022

39,474

39,075

39,075

39,075

39,075

10%

9./.

9./"

9%

.9%

9./.

9./"

9%

9%

94.

Total 50,000 1,18,16,375 1,18,66,375
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Name ol th€ partners

As al31.03.201i

Capital

{

Curreni
Capital

?

Totat
Capital

?

Share of
ProfiYLoss

IV/s. Beekaylon Synthelics p\,1. Ltd.

I\,4/s.Bluechip Tex tndust es Ltd.

I\,1/s.lndotex Export Hoouse p\,,i. Ltd.

I\,1/s.Sangam Syntu/ist Texite hd. L1d.

I\,1r. Boop K.Khemani

lvr- Nand K. Khemani

[,4r Ashok K. KheryEni

Mr. Rahui A. Khemani

Mr. Ramesh B. Khemani

Mr. Shahin N. Khemani

lvtr Siddharth A. Khemani

5,000

4,500

4,500

4.500

4,500

4,500

4,500

4,500

4,500

4,500

4,500

. 1,50,29,62a

0 ,1 1 ,82,s64)

12,21,766

26,71,45O

(85,061)

185,061)

(85,012)

(85,012)

(8s,012)

(8s,012)

r,50,34,628

(1,11,78,064)

12,26,266

26,7s,990

(8O,561)

(8O,s61)

(8O,512)

(80,512)

(8O,s12)

(8O,512)

1oa/o

9%

9%

.9To

910

9A

9%

s%

9%

91"(85,0r2) (8o,512)
50,000 7 t,45,13A 71,95,138

30 Segment lntormation :

Businos

{
Generation

{

Total

t
Segmenl revenue

Segment Resutis before

48,64,38,276

01,s6,32,434)
s,782n

(10,70,394)
44,74,16,553

112,07,02,828)

1,27,75,689
(62,30,061i

(3,95,539)

c2,68,710)

(4320)

o,05,726)
1,23,75,830

'166,67,077)l
Add: Unallocated income

Less: Unallocaled expenses
7,45,458

(9,44,673)
Less: lnterest expenses

75,29,611
(t,17,123)

41,00,761
(s6,05,281)

ti
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Busines Generalion

I I I
Less: Prov sion Jor tax

Current tax
7,95,000

(20,50,000)

- Delerred tax charye/(iicome)
11.96,080

21,09,681

139,26,271)
Other lntormalion

Segment assets

ljnallocated corporaie assets

14,70 71,A14
(6,55,68,759)

6t 61,121

{68,81,792)

44,04,500
(45,04,s00)

19,76,36,635
(7,69,55,051)

20,30,458

121,61 192)
Toa "sse.c jB./0.71A,a

1 /6 q5 68./'9r
61,61,121

(68,81,792)
44,A4,5AA

(45,04,500)
19,96,67,093

17 ,91 ,16 243)
Segrneni liabilil es 5,75,71,462

(37 24,434) ()
145,57,108

(1,11,82,564)
7,21,2a.570

(1,49,06,998)

Unal ocaled corporate iiabltities 8,64,69,524

12,35 32,304)

15,85,98,094
(3,84,39,302)

Capital Expenditure

Segnreni cap iat expendtture 11.19,88,766
(95,39,s48) (-) (-)

1l 19,88.766
(95,39,548)

unalocaled expendlture

Tola capilal expendiure 11,19,88,766
(95,39,548) (-) (-)

I1,19,88,766
(95.39,548)

D€precjation

Segmeni depreciation 51,51,868
(6,06,668)

14,74,873
(10,74,843) ()

62,26,741
(16,81,511)

Unallocaied deprec ation
1,81,700

(1,81,700)

51,51 868
(6.06,668)

10,74,A73

00,74,843) (-)
64,08.441

(18,63,211)



BLUE CHIP TEX INDUSTRIES LTD.

30.1 Previous yeais figures are given in brackets and r€grouped/rearranged wherev€r necessary.

30.2 Th6 company has identified three reportabte segments, viz, yarn Business, Wind power generalion
and lnvestments,

Segmenls have been identilied taking into consideration nature irf products. diftering risks and retums,
ths o€anisalional siructure and th6 internal reporting system.

30.3 Unallocated asseis and liabilities r6present assets and tiabitities which are not identifiabte io any
of the reportable segrnenls. ,

As per our r€port of even date

For Rajendra & Co.
Registration No. 1 09355W
Chartered Accountanls

sd/-
Akshay E. Shah

Membership No. 103316

Daled: 286 [,4ay, 201 2

For ard on bdlalt of the Board

taand KhenEni
Managing Director u

Ashok KlEnlani
Direcba

Place: rlunbsi
DaierizfP W 2012

Xumar Nathlni
Dkector'.

t'



ATTENDANCE SLIP

BLUE CHIP TEX INDUSTFIES LIMITED
Feg.rF€d Ofli.e Jdsvle Opp belyCreraLtr,Iar'leIies,Vr ba -4OOO2O

(PLEASE COMPLETE THIS ATTENDANCE SLIP AND HAND IT OVER AT THE ENTRANCE OF THE
MEETING VENUE)

I hereby record my prcsence at the Annua cenerat Meeling of the Sharehotde6 of the Company being
held on l\,4onday, September, 1 7, 201 2 at T 0.00 A_M. at [,{.C. G hia Ha l, Bhogita Hargovindas Buitding,
18/202, K. Dubash [,4arg, ilurnbai 400 023

BLUE CHIP TEX INOUSTFIES LIIMITED
FegsleGd Oflice Jasvile'Opp. Llberly Cinema L t4arine Lines, tr,tunbai- 4OOO2O

@
PBOXY FORM

membe/mernbers of BLUE CHIPTEX Ll[,4[ED, hereby appoint

of 

- 

being a

day 01 2012.

The Proxy form rnusi be relurned so as to reach the Registered Office ol the Company noi tess
lhan 48 hours beforethetirne ofholdtng lhe aioresaid meeiing. The proxy need not be a sharehotder
of ihe Company.

Note

Name of ihe Shareholder/Proxy':

Signalure ol Shareholder/ Proxy":

'Sirike out whichever is nol applicabl€.

!l-- or failing hlm/her

to vole lor me/us and on my/our behalf at the Annual Generat 
^/eetjng 

of the Companv 10 be hetd on
[,4onday, September 17, 2012 at 10.00 A.l\,1. at [,l.C.Ghia Hatt, Bhogital Haruovindas Buitd ng, j8/202,
K. DLrbash ilarg, Mlmbai 400 023 or at the adjoumment thereof.

Signed th s



BOOK-POST

lf Undelivered, please return to :

BLUE CHIPTEX INDUSTRIES LTD
Jasville, 2ndFloor,
Opp. Libeny Cinema,
9; New [,4arine Lines,
lvumbai 400 020.
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